
g o o d  f a c t s  t o  k n o w
a b o u t  f h a

Since 1934, FHA loans have helped mi l l ions of homebuyers become homeowners.  

Insured by the Federal  Housing Administrat ion (FHA),  these loans typical ly have lower down 

payments and more f lexible credit  requirements than non-government-backed loans.

P R E Q UA L I F Y  O N L I N E  AT  W W W. B R I A N S H OW E R S. C O M

BRIAN SHOWERS
Branch Manager | Mortgage Loan Officer
NMLS 552764 | D: 608.345.9172
bshowers@houseloan.com

 

5325 WALL STREET, SUITE 1500 | MADISON, WISCONSIN 53718 | BRANCH NMLS 1797715 
Not a commitment to lend. Borrower must meet qualification criteria. Equal Housing Opportunity. 
*Not a l l  borrowers with 580 credit  scores wi l l  qual i fy.  **As of Januar y 2018.

WA N T  TO  L E A R N  M O R E ?  C O N TAC T  M E  TO DAY !

FHA HIGHLIGHTS

•   Low 3.5 percent down payment a l lowed

•  Down payment can be gifted from a relat ive,  borrowed from an el ig ib le 401K or provided  

    through an approved state or local  program

•  Co-signers are a l lowed (but must be el ig ib le borrowers)

•  Sel ler  can contr ibute up to 6% of the purchase pr ice toward closing costs

•  Two types of mortgage insurance (MI)  are required: 

   • Upfront MI – can be f inanced into the loan or paid in cash 

   • Annual  MI – paid monthly as part  of  the mortgage payment

•  Avai lable only for f inancing a pr imar y residence 

•  Minimum 620 credit  score required on manual ly under written loans

•  Minimum 580 credit  score a l lowed with Automated Under writ ing System Approve/El ig ib le*

•  Loan l imits may var y by county -  Dane County loan l imit  = $299,000**


